LI M I Lender-Paid Single Premiums R
Purchase & rate/term refinance (See Adjustments below for other eligible loan types) ‘

Celebrating

60 Years
Amortization term > 20 years
Nonfixed (FIXED PAYMENTS FOR < 5 YEARS)
LTV Coverage| 760+ 7¢8" 735 700 Goo 79 69  ess LTV Cowerage| 760+ 2c& TECT 0 CG8 679 689 639
35% | 216% 2.98% 3.73% 442% 548% 722% 7.83% 8.53% 35% | 2.92% 4.02% 5.04% 5.97% 740% 9.75% 10.57% 11.52%
%Z;/f/ 25 168 227 | 282 332 409 536 | 582 635 %Z;/?/ 25 227 | 306 381 448 552 | 724 786 | 857
18 133 176 | 216 253 309 | 403 | 438 478 18 180 238 | 292 | 342 417 544 591 | 645
30 1.60 222 275 321 394 516 548 583 30 216 300 371 433 532 697 740 787
9% | 25 4 191 236 274 335 437 463 493 95% | 25 | 190 258 319 370 452 590 625 666
16 105 137 | 166 | 191 231 297 315 | 335 16 142 185 | 224 | 258 312 401 | 425 | 452
90% 25 120 168 208 249 301 406 422 442 90% 25 162 227 281 336 406 548 570 5.7
-85.01% 12 78 | 101 | 121 | 141 166 217 | 225 | 235 -85.01% 12 105 | 136 163 190 224 | 293 | 304 | 317
85% 12 59 72 .8 .97 113 152 157 162 85% 12 80 .97 112 131 153 205 212 219
&Below 6 49 56 | 61 68 76 | 96 | 99 @ 102 &Below 6 66 76 | 82 | 92 103 130 | 134 138

Amortization term < 20 years

Fixed (FIXED PAYMENTS FOR = 5 YEARS) Nonfixed (FIXED PAYMENTS FOR < 5 YEARS)

LV |Coverage | 760+ 265 735 719 699 679 so  ess LTV |Cowerage| 760+ o 73T 70" Go5 &7  eso 630
35% | 1.37% 1.84% 2.28% 270% 3.29% 4.26% 4.53% 4.83% 35% | 1.85% 248% 3.08% 3.65% 4.44% 575% 612% 6.52%
9% | 25 109 143 176 205 249 319 339 362 % | 25 |47 193 238 277 336 431 458 489
18 90 114 | 138 | 160 192 @ 243 | 258 @276 18 122 154 186 | 216 | 259 | 328 | 348 | 373
30 1.06 | 142 173 2.01 242 | 312 325 | 341 30 143 192 234 27 327 421 439 4.60
gg?ﬁ% 25 95 124 150 174 208 266 277 291 gg%f% 25 128 167 | 203 235 | 281 | 359 374 393
16 74 93 110 | 125 | 148 185 193 | 202 16 100 126 149 | 169 | 200 | 250 | 261 | 273
90% 25 .83 m 134 159 188 | 249 | 257 | 265 90% 25 112 150 181 215 254 336 347 3.58
-85.01% | 12 59 72 8 95 110 140 143 147 -85.01% | 12 80 97 113 | 128 149 189 193 | 198
85% 12 A48 .56 .62 .69 79 | 102 | 1.05 | 106 85% 12 .65 .76 84 93 107 138 142 143
&Below 6 43 47 49 .53 .58 .69 7 72 & Below 6 .58 63 .66 72 78 .93 .96 .97
Adjustments 760+ ;‘;g ;gg ;?g ggg gsg g‘s‘g ggg Agency Coverage requirements
Rate/Term Refinance .00% .00% .00% .00% .00% .00% .00% .00% Standard
Cash-Out Refinance +54  +60 +70 n/a n/a n/a n/a n/a HomeReady®/Home Possible®
Second Homes +36 +39 +49  +60 +70 +1.23 +1.27 +1.35
Loan Amounts > $650,000 +.60 +.66 +.75 +90 +1.20 +150 +1.80 +210
Employee Relocation Loans* -10 -10 =14 -25 -25 -35 -35 -35 A
Manufactured Homes +54  +60 +70 +85 +105 +150 +1.65 +1.80 Get quick rate
Investment Property (Max. 85% LTV) +1.02 +119 +133 +150 +175 +1.90 +2.00 +2.63 qUOteS online.
Order M, too!
3-to 4-Unit Properties +1.02  +119  +1.33 +150 +175 +1.90 +2.00 +2.63 mgic.com/ratefinder

*Loans must meet relocation loan requirements provided in our Underwriting Guide, mgic.com/uwguide.
Rates cannot be reduced below .40%.

See back page for applicable notes. | | | |
|

Available on the iPhone
D App Store
Learn more about our mobile app,
71-61285 6/21/17 Lender-Paid Singles mgic.com/mobileapp. Sign up at the App Store.


http://www.mgic.com/uwguide
https://itunes.apple.com/us/app/mgic-mi/id805796003?ls=1&mt=8
https://mgic.com/mobileapp/
https://www.mgic.com/rates/ratefinder

LPMI

Effective date: April 10, 2017

Lender-paid single premiums

Lender-Paid Single Premiums provide coverage for the life of the
loan. The premium must be paid at closing by the lender or a person
other than the borrower and must not be charged separately to the
borrower.

Refunds: Lender-Paid Single Premiums are non-refundable.

Lender-Paid Single Premiums

Loan program categories
Fixed applies to loans with level or declining payments for the first 5
years and no potential for negative amortization.

Nonfixed applies to loans with actual or potential payment changes
during the first 5 years.

Rate selection

> 20-year rates apply to loans with an amortization period greater
than 20 years.

<20-yearrates apply to loans with an amortization period of 20 or fewer
years.

Select LTV category based on first lien only.

Rates may vary from state to state. Select rates based on lender
location.

Rates for credit scores in the lowest tier apply to:

« Loans without valid credit scores or no credit scores that
otherwise meet our nontraditional credit requirements

« Loans with a DU® or Loan Product Advisor® response other
than Approve or Accept
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Celebrating
60 Years
Agency coverage requirements

Fannie Mae HomeReady and Freddie Mac Home Possible coverage requirements
differ from standard Agency requirements.

Fannie Mae Freddie Mac HomeReady & Home
BaseLTV Standard Coverage Standard Coverage Possible Coverage
>20years s20years | >20years s20years >20years  s20years
97%-95.01% 35% 35% n/a n/a 25% 25%
95%-90.01% 30 25 30 25 25 25
90%-85.01% 25 12 25 12 25 12
85% & Below 12 6 12 6 12 6

Use the > 20 years columns for ARMs and manufactured homes coverage
requirements.

These coverage requirements are subject to change. While we try to keep this
information current, we do not warrant the accuracy or completeness of these
requirements. In addition, loans processed through an Agency AUS and specific
Agency programs may have different coverage requirements. Therefore, the
requirements listed above may be outdated or inapplicable; do not rely on them to
determine current Agency coverage requirements.

DU® and HomeReady® are Fannie Mae registered trademarks. Home Possible® and Loan
Product Advisor® are Freddie Mac registered service marks.

For more information,
contact your MGIC representative, mgic.com/contact,
or MGIC Customer Service, 1-800-424-6442.


https://www.mgic.com/

