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Endorsement to Mortgage Guaranty Master Policy 
(Notice from the Company and Suits and Actions 

by the Insured) 
 

 
 
The purpose of this Endorsement is to amend certain terms and conditions of the Policy.  To the extent of any inconsistency or 
conflict between the terms of the Policy and this Endorsement, this Endorsement will control.  The Policy is amended by adding, 
deleting, or amending the following terms and conditions, as indicated: 
 
 
A. Section 5.1 is amended by adding the following: 

 5.1 Notice of Default ⎯ The Insured must give the Company written notice: 
 
  a. Within forty-five (45) days of the Default, if it occurs when the first payment is due under the Loan; or 
 
  b. Within ten (10) days of either 
 
   1. The date when the Borrower becomes four (4) months in Default on the Loan; or 
 
   2. The date when any Appropriate Proceedings which affect the Loan or the Property or the Insured's or 

Borrower's interest therein have been started; 
 
    whichever occurs first. 
 

No Claim will be denied based upon the Insured’s failure to provide such notice within such specified time, unless such  
failure operates to prejudice the rights of the Company. 
 

 
B. Section 7.6 is deleted in its entirety and replaced with the following: 
 
 7.6 Suits and Actions Brought by the Insured 
 
  a. No suit or action brought by the Insured against the Company with respect to the Company's liability for a 

Claim under this Policy shall be sustained in any court of law or equity unless the Insured has substantially 
complied with the terms and conditions of this Policy, and unless the suit or action is commenced within three 
(3) years (five (5) years in Florida or Kansas and ten (10) years in Missouri) after the Insured has acquired 
Borrower's Title to the Property or sale of the Property approved by the Company is completed, whichever is 
applicable to a Loan.  No such suit or action with respect to a Claim may be brought by the Insured against the 
Company until sixty (60) days after such acquisition of Borrower's Title or sale, as applicable to a Loan. 

 
  b. If a dispute arises concerning the Loan which involves either the Property or the Insured, the Company has the 

right to protect its interest by defending the suit, even if the allegations contained in such suit are groundless, 
false or fraudulent.  The Company is not required to defend any lawsuit involving the Insured, the Property or 
the Loan. 

 
 
 
 
All terms capitalized will have the meanings set forth in the Policy, except as otherwise defined herein. Nothing herein 
contained will be held to vary, alter, waive or extend any of the terms and conditions of the Policy, or any amendments 
thereto, except as expressly set forth above. 


