MGIC Master Policy Endorsement

Governing Law — Oregon M(L

Mortgage Guaranty Insurance Corporation
270 E. Kilbourn Avenue, Milwaukee, Wisconsin 53202
P.O. Box 488, Milwaukee, Wisconsin 53201

The following shall apply if the principal place of business of the Initial Insured, as
designated on the Declaration Page to the Master Policy, is located in Oregon. Capitalized
terms not otherwise defined herein shall have the meaning set forth in such Master Policy.

Section 18

Section 18 (Governing Law; Conformity to Statute) of the Policy is hereby amended by
addition of the following:

Notwithstanding the foregoing provisions, any contract provision, condition, exclusion or
limitation not in compliance with Oregon law shall be construed as provided in the Oregon
Insurance Code.
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