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Legal Disclaimer

The materials included in this presentation are intended for general information
only. This presentation is not intended to be complete or all-inclusive regarding
the matters discussed herein, and nothing contained in this presentation is
intended, or should be relied upon, as legal, accounting, compliance or other
professional advice.

Although MGIC believes the information set forth in this publication is generally
accurate, the information may be outdated due to the rapidly changing nature of
the residential mortgage industry, and MGIC does not warrant the accuracy,
reliability or completeness of any information contained in this publication.

The information in this publication is culled from a variety of business and
mortgage industry sources. Attribution is given where deemed necessary.
Opinions and insights expressed herein do not necessarily represent the views

MGIC
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The Fundamentals 3-Part Series

- Session 1: Understanding The Mortgage Cycle and How Mortgage
Insurance (MI) Works

The Mortgage Cycle & Key Players
Regulatory Compliance
What is MI?

Premium Plan Options

« Session 2: Taking the Loan Application and Processing the Loan
Loan Types & Programs
Completing the Loan Application
Processing the Loan
Automated Underwriting

Uniform Underwriting & Transmittal Summary (1008)

A

« Session 3: Evaluating Credit, Capacity, Capital & Collateral
Underwriting — 4 Cs
Credit, Capacity, Capital, Collateral
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Today's Topics

» Taking the Loan Application

- Loan Types & Programs

- Completing the Loan Application
* Processing the Loan

- What’s involved? MGIC

OF THE MORTGAGE PROCESS

- Automated Underwriting

- Uniform Underwriting &
Transmittal Summary
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Taking the Loan
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| just want a house...
How do | know what

loan program
to use?

-
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Determine the Best Loan Program

 How important is payment certainty?
 How important is rapid equity buildup?
» Anticipate increasing income?
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Loan Types

e Conventional — loans NOT insured or
guaranteed by the Federal Government

- Conforming
- Nonconforming

« Government — loans insured or
guaranteed by the Federal Government,
I.e., FHA or VA




Mortgage Loan Programs

 Fixed-Rate Mortgage (FRM)

- Adjustable-Rate Mortgage
(ARM)

- Balloon

* Temporary Buydown

* Interest-Only

4/7/2023



Fixed-Rate Mortgage (FRM) n

Characteristics:
* Fixed interest rate — does not change

Different loan terms available

- 15- & 30-year most popular

- Shorter term = faster equity/payoff
Fully amortized

Offers borrowers comfort in knowing P&l will
not change

Most popular

4/7/2023
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| ey
Adjustable-Rate Mortgage (ARM) a

Characteristics:
* Interest rate/payment may adjust

 ARMSs offer initial interest rates lower than fixed-
rate mortgages

» Borrower Profile — Short-term ownership, higher
potential for increase in income

 ARM considerations:
- Adjustment period
- Caps
- Index
- Margin

4/7/2023
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Example: 3/1 ARM with 2/6 caps

Adjustment Period (3/1):

* Years 1 — 3, interest rate is fixed (it will not change)

* Year 4, interest rate may adjust and adjust every year
for the life of the loan

Adjustment Caps (2/6):

« Annual adjustment maxed at 2% higher than prior
year’s interest rate

« Life of loan adjustment maxed at 6%

» The 1-Year Treasury Bill Index used to determine
interest rate adjustment

 Reflects current cost of money

» The lender’s cost of doing business; typically 2 or 3%
» Added to the Index to compute interest rate

4/7/2023
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Example: 3/1 ARM with 2/6 caps

Adjustment Period = Fixed for 3 years; may adjust
annually thereafter

Start Rate = 6.50%
Interest Rate Cap = 2.00%
Lifetime Cap = 6.00%

Index: 1-Year Treasury Bill:
+ Margin:
Fully Indexed Accrual Rate (FIAR):

4/7/2023




What do you do with
the information on my

application and the
documents | submit?

14
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Qualify with Quality in Mind

4 Cs of Lending:

Credit

- Borrowers’ willingness to repay a loan
Capacity

- Borrowers’ ability to repay based on the
amount & stability of income

Capital
- Borrowers’ investment in the property from
savings & other sources
Collateral

- Property’s value & marketability to provide
adequate security for the loan based on an
appraisal

4/7/2023
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Uniform Residential Loan
Application (URLA

URLA - 6 Components

To be completed by the Lender:
Lender Loan No./Universal Loan Identifier 12345

Uniform Residential Loan Application

Verify and complete the information on this application. If you are applyi
information as directed by your Lender.

Section 1: Borrower Informatio
employment and other sources, such as retire

__ Agency Case e

7o be complesed by the Lender:

T e R A veria Lown Mesher
e s Mo L Supplemental o fletngs s ollect information an homeownership education and housing
SCIF) is to collect informat et
e The putpose of the Supplemental Consumet L:\f?;::i:t:r;::::‘:m“u“d e i the home
‘ r ' help e

counseling and/or language preference 10

Peter Simon

s na n e . 0 a v Borrower Name (First, Middle, Last, Suffix)
| d
s understan
e —— t third parties to help the Borrows:
o ——] nseling programs are offered by independent third pa
c wvd housing cou
wiership education a
31."'.2‘1“ ‘and responsibilities of homeownership.
| 1
3
To be completed by the Lender: ‘

To be completed by

Lender Loan No./Universal Loan dentifier -
the Lender: 4
niversal Loan \dentifier 12345

< co
5S¢

tion.Th
uch as retirement, U

Adlia i

Uniform Residential Loan Appﬁcation — Continuation Sheeti
4

Continuation Sheet Use this continuation sheet if you need more space to complete the

Borrower Name (First, Middle, Last, Suffix ) 4

Abadiade b P R S O TP T N T W S TR TPV VY PP T W TR UT TR TPy

16
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Uniform Residential Loan
Application (URLA)

1

Personal Info; 2

Employment and
Income

Assets & Liabilities

. )
e fender fier 1297
prpleed DY EIEREE o derifiet -
th_‘_o:;:::i o et 1O
pendet s

4 5 6
Acknowledgments

Loan & Property Declarations & Agreements

8 9

Military Service Demographics Loan Originator
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Section 1: Borrower Information

To e compisted B the Lander:
Lerades Lo Ko SUrverns Loen idovider  1T3488

Uniform Residential Loan Application

Verify and complate the iInformation on this application. If you ame applying for this boan with others. sach addiional Borrower must provide
mformation 2= directed by your Londaor.

Saction 1: Borrowaer Information. mis section asks snout your parsonal INoMMation snd wour INcome from
employment and octher sowrces, such as rekirement, that you want considerad to quallfy for this loan

1a. Parsonal Information

Mama (At Middle, Last. Suffid Soctsl SerurmyMumber 259 . 85 . 2030
Frter o foor Imcliviche Tixmaver kASTITTCO T IUTTRDer
Altsrnate Namas - it any pomes by witich rou are known o any momes Diats of Birth Cittzans
undier wiich Ced wis Dreviousl received (Rrse Middie Last Suffe e e ) U5, Gtizon

0x / s /187 () Parmanent Rasidont &lkon
T T 7 (O)Man-Parmanent Rosidoerd Alio—

Typs of Crediz List Namei st nf Tl o
@ | = appiring for iIndbvidual credit
"y Ve appéying for joint crad. Tt

your income from

al information and

r person g
outyour p fy for this loan.

s section asks ab

; ali
dered to qu
ant consit
ment, that youw
R T -
. : MR
= Social Security Number  =Z__ - p,
o Identification U
/ ividual TaXpayel del o minitd
{or Indiviaudi s A ’
Y e i ) b s il - e dmanti)
JE b
Ty v hand —— wases not apply
o b S e Unit &
State Fid Country
Howlaong at Former Addres? _ Yoars  Morths  Housing () Mo prmary housing axperss (0 Own () lant % fenantti}
Maillng Address — i different from Coament Address [ Doesnot apply
Sareat Urir e
City State i3 Cioasvtry
[ Does ot appiy
Empl or B Mama Srackin Schoc Phons [ 713 ] 457 — 9569 Gross Monthly Income
Sarsat 17 Sarker Rd Unit 2 nEd e L ]
et Sasin Al | JIFSSS92 Cousrtry LIEA Dverama §__ smonin
= i e Bonus 8 fmiomts
Position or Tits Muzic Teacher Chack f this statamant applias: CommEson § s
e e R ——
How longin this e of work? 30 Yoars _ Mosiths paity in S tamscion. Emfomants §______mani®
Dehar 3 ot
[ Check if o are the Busimass () | have an ownership shizen of lass than 755 Menthly Income (or Lesss Y T
Dwmar or Seif Employed ()1 hawes an ownership sharo of 25% ormere. 4 TOTALS  3.70800‘month

Liniomn Reskoanis Loam Appiication
Froddie Mac Foem 85 - Fannde Mao Form 1008
Tl s X0
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1a. Personal Information

Uniform Residential Loan Application

Verify and complete the information on this application. If you are applying for this loan with others, each additional Borrower must provide

information as directed by your Lender.

Section 1: Borrower Information. This section asks about your personal information and your income from
employment and other sources, such as retirement, that you want considered to qualify for this loan.

1a. Personal Information

Name (First, Middle, Last, Suffix)
Peter Simon

Alternate Names — List any names by which you are known or any names
under which credit was previously received (First, Middle, Last, Suffix)

Social Security Number 939 - 95 - 2030
{or Individual Taxpayer Identification Number)
Date of Birth
fmm/dd/yyyy)
03 / 08 / 1970

Citizenship

(® U.5. Citizen

() Permanent Resident Alien

(O Non-Permanent Resident Alien

Type of Credit
(O 1am applying for individual credit.

(® | am applying for joint credit. Total Number of Borrowers:
Each Borrower intends to apply for joint credit. Your initials:

List Name(s) of Other Borrower(s) Applying for this Loan
(First, Middle, Last, Suffix) - Use a separator between names

Elizabeth Simon

4/7/2023
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1a. Personal Information continued...

Marital Status Dependents (not listed by another Borrower) Contact Information
(O Married Number 1 HomePhons ( 713 ) 438 _ 9999
859‘]3”@% s 1 CellPhone (713 ) 321 - 9999
Unmarrie “Work™h =
(Single, Divorced, Widowed, Civil Union, Domestic Partnership, Registered o gne : ?13_ EEH A g
Reciprocal Beneficiary Relationship) Email p-simon@email.com

Current Address
Street 12 Oakwood Lane Unit #
City Pleasant Valley State AA | ZIP 99995 Country USA

How Long at Current Address? 4 Years 0 Months Housing (O No primary housing expense (@ Own (O Rent ($
yoes not apply

/month)

If at Current Address for LESS than 2 years, list Former Address
Street Unit #
City State ZIP Country

How Long at Former Address?  Years  Months Housing (O No primary housing expense () Own () Rent (s

/month)

Malling Address - if different from Current Address
Street

Does not apply

20
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1b. Current Employment/
Self-Employment and Income

1b. Current Employment/Self-Employment and Income [ Does not apply

Employer or Business Name Franklin Elementary School Phone ( 713 ) 497 - 9999
Stieet 47 Barkes Rd Unit #
City Pleasant Valley State AK -] ZIP 99999 Country USA

Position or TitleMusic Teacher

09 1/ 2010
Htlete f—f imm/ddyyy) property seller, real estate agent, or other

How long in this line of work? 20 Years ~ Months party to the transaction.

( Check if this statement applies:
[]!:am employed by a family member,

[ Checkif you are the Business () | have an ownership share of less than 25%. Monthly Income (or Loss)
Owner or Self-Employed () | have an ownership share of 25% ormore. §

"nonth
Military
Entitlements § /month
Other § /month

TOTALS 3,708.00/month

1c. IF APPLICABLE, Complete Information for Additional Employment/Self-Employment and Income

Employer or Business Name Learning r of America Phone { 712 ) 483 — 9999
Street 273 River Road Unit #

City Pleasant Valley State AK -] ZIP 99999 Country USA

Check if this statement applies:

Position or Title Teacher
[ ! am employed by a family member,
Start Date ﬂ "‘i /ﬂ (mm/dd/yyyy) property seller, real estate agent, or other

How long in this line of work? 20 Years Months party to the transaction.

[0 Check if you are the Business () | have an ownership share of less than 25%. Monthly Income (or Loss)
Owner or Self-Employed (O I have an ownership share of 25% or more. §

[ Does not apply

Gross Monthly Income

Base S 451.00 /month
Overtime  § /month
Bonus $ /month
Commission $ /month
Military

Entitlements $ /month
Other $ /month
TOTALS  451.00/month

1d. IF APPLICABLE, Complete Information for Previous Employment/Self-Employment and Income

Does not apply

Provide at least 2 years of current and previous employment and income.

Employer or Business Name

Street

Previous Gross Monthly
Income $ /month

21
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Ask Specific Questions Beyond:

“How much money do you make?”

 What did your W-2 report last year?

- How are you paid?
- Hourly, salary, commission...

- How often are you paid?
- Weekly, bi-weekly, semi-monthly...

* Do you own 25% or more of a business?
- If yes — self-employed

22



1e. Income from Other Sources

1e. Income from Other Sources 1 Does not apply

Include income from other sources below. Under Income Source, choose from the sources listed here:

- Alimony - Child Support - Interest and Dividends - Notes Receivable - Royalty Payments « Unemployment

« Automobile Allowance « Disahility » Mortgage Credit Certificate  « Public Assistance « Separate Maintenance Benefits

« Boarder Income « Foster Care « Mortgage Differential « Social Security « VA Compensation

NOTE: Reveal alimony, child support, separate maintenance, or other income ONLY IF you want it considered in determining your qualification
for this loan.

Income Source — use list above Monthly Income

oF

Alimony

Automobile Allowance
Boarder Income
Capital Gains

Child Support
Disability

Foster Care

Housing or Parsonage
Interest and Dividends

23
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Section 2: Financial Information

—
Section 2: Financial Information — Assets and Liabilities. This section asks about things you own that
are worth money and that you want considered to qualify for this loan. It then asks about your hiabilities (or debts) that you pay

each month, such as credit cards. alimony. or other expenses.

2a. Assets - Bank Accounts, Retirement, and Other Accounts You Have

Include all accounts below. Under Account Type, choose from the types listed here:

= Checking « Certificate of Deposit

avings = Mutual Fund « Bonds
- Retirement je.g. 401K, IRA) Account

- Money Markat - Stocks

« Stock Options

ridge Loan Proceeds
ndividual Development

=Tnu

st Account

- Cash Value of Life Insurance

{used for the transaction)

Account Type — usz list above

Financial Institution

Account Number

Cash or Market Value

Savings

Teachers Credit Union

06083-00

Checking

Teachers Credit Union

DB083-T1

4/7/2023

Retirament _~||vanguard

ot PURCS - Sweat Equity
o + Rent Cradit - Trade Equity
o equUity

Cash or Market Value

3,000.00

Provide TOTAL Amount Here 3,000.00

2c. Liabilities - Credit Cards, Other Debts, and Leases that You Owe [ Does not apply

List all liabilities below {except real estate) and include deferred payments. Under Account Type, choose from the types listed here:
- Revolving (e.g., credit cards) - Instaliment (e.g., car, student, personailogns) - Open 30-Day (bajance paid monthly] -« Lease (ot realestate) - Other

Account Type - To be paid offat
use list above Company Name Account Number Unpaid Balance _or befor closing | Monthly Payment

_~ || Aute Word 124578 $ 000000 [ $ 500,00
= ||Aute worid 986532 4,789.00 366.00
Instaliment = ||Higher Education 134BAP9527 15,751.00 160.00

Instaliment

Instaliment

Revolving Acme Credit 80190024554 121.00 32.00

Revolving .L] Discover Card 97531246690 1,000.00 50.00

2d. Other Li s and Expenses Does not apply

Incdude all other liabilities and expenses below. Choose from the types listed here:
-Alimony  +ChildSupport - Separata Maintenance - Job Related Expenses  »Other

Monthly Payment
s
$
$

Borrower Name: Pater Simon

Uniform Residential Loan Apphcation

Freddie Mac Form 65 - Fannie Mae Form 1003
Effective 92020

24
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2a. Assets
2b. Other Assets and Credits

Section 2: Financial Information — Assets and Liabilities. This section asks about things you own that
are worth money and that you want considered to qualify for this loan. It then asks about your liabilities (or debts) that you pay
each month, such as credit cards, alimony, or other expenses.

2a. Assets - Bank Accounts, Retirement, and Other Accounts You Have

Include all accounts below. Under Account Type, choose from the types listed here:

« Checking « Certificate of Deposit « Stock Options « Bridge Loan Proceeds « Trust Account

- Savings « Mutual Fund - Bonds « Individual Development « Cash Value of Life Insurance
« Money Market « Stocks « Retirement (e.g., 40Tk, IRA) Account {used for the transaction)

Account Type _yse [ist gbove | Financial Institution Account Number Cash or Market Value
ISavings _~||Feachers Credit Union 06083-00 5562.00
ggg; s kll eachers Credit Union 608371
{cash value of Life Insurance anguard 99999XYZ
Certificate of Deposit

{checking

Jindividual Development Account
Money Market Provide TOTAL Amount Here
IMutual Fund
Retirement
Savings [ Does not apply

1.367.00
50,000.00

5
5
5
s
5
$

56,929.00

nclude all other assets and credits below. Under Asset or Credit Type, choose from the types listed here:

Assets Credits

- Proceeds from Real Estate « Proceeds from Sale of » Unsecured Borrowed Funds « Earnest Money « Relocation Funds + Sweat Equity
Property to be sold on or MNon-Real Estate Asset « Other « Employer Assistance  « Rent Credit « Trade Equity
before closing « Secured Borrowed Funds « Lot Equity

Cash or Market Value

20,000.00
Earnest Money
Employer Assistance 3.000.00
Lot Equity e —
Proceeds from Real Estate Property to be sold on or before closing
Proceeds from Sale of Non-Real Estate Asset
Reiocation Funds
Rent Credit ome aerrenien
Secured Borrowed Funds 23,000.00
Sweat Equity

25



2c. Liabilities
2d. Other Liabilities and Expenses

2c. Liabilities - Credit Cards, Other Debts, and Leases that You Owe

[ Does not apply

List all liabilities below (except real estate) and include deferred payments. Under Account Type, choose from the types listed here:

- Revolving (e.g., credit cards)

- Installment (e.g., car, student, personal loans)

- Open 30-Day (balance paid monthly)

- Lease (not real estate) - Other

Account Type -
use list above

Company Name

Account Number

To be paid off at
Unpaid Balance orbefore closing

Monthly Payment

Auto World

124578

§ 10,00000 ff O

S 500.00

Instaliment :‘%

Instaliment

Auto World

986532

4789.00

368.00

Lease
Open 30-Day

Higher Education

1348AP9527

15,751.00

160.00

Revolving
Other

Acme Credit

60190024554

32.00

TRV

Discover Card

97531246890

O
O
121.00 § O
1,000.00 § O

50.00

2d. Other Liabilities and Expenses

Does not apply

Include all other liabilities and expenses below. Choose from the types listed here:

- Alimony » Child Support

- Separate Maintenance

- Job Related Expenses

- Other

Monthly Payment

]

$

4/7/2023
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Section 3: Financial Information —
Real Estate

Section 3: Financial Information — Real Estate. This section asks you to list all properties you currently own
and what you owe on them. [ | do not own any real estate

EI W= if you are refinancing, list the property you are refinancing FIRST.

Address  Street 12 Oakwood Lane
City Pleasant Valley State AK - | ZIPg9999

Intended Occupan Monthly Insurance, Taxe<

Status:Sold. | |oyectment, Primary | Assoriati~— =

Pending Sale, | Residence, Second
Property Value | orRetained | n—

$150,000.00

tion
dleﬁ‘ic.ai L

e OR

Country

-« wceupancy: | Monthly Insurance, Taxes, | For 2-4 Unit Primary or Investment Property

- | Investment, Primary | Association Dues, etc.
rending Sale, | Residence, Second if not included in Monthly Monthly Rental For LENDER to calculate:

.wopertyValue | orRetained | Home, Other Mortgage Payment Income Net Monthly Rental Income

) | B s s
Maortgage Loans on this Property [ Does not apply

Monthly Type: FHA, VA,
Mortgage Tobepaidoffat | Conventional, | Credit Limit
Creditor Name Account Number Payment Unpaid Balance orbefore closing | USDA-RD, Other | (i applicable)

s s ] 5
s s ] 5

3c. IF APPLICABLE, Complete Information for Additional Property Does not apply

Address  Street Unit #
City State 7P Country

s .5olg, | mtended Occupancy: | Monthly Insurance, Taxes, | For 2-4 Unit Primary or Investment Property
tatus:Sold. | jnyestment, Primary | Asseciation Dues, ete.
Pending Sale. | Residence, Second i not included inMonthly | Monthly Rental For LENDER to calculate:
Property Value | orBetained | Home, Other Mortgage Payment Income Net Monthly Rental Income
5 3 s 5

Mortgage Loans on this Property [ Does not apply

Monthly Type: FHA, VA,
Mortgage To be paid offat | Conventional, | Credit Limit
o i Unpaid Balance or before closing | USDA-RD, Other | (if applicable)

5 5 (] s
5 5 m] B

Creditor Name Account Number

Borrower Name: Peter Simon

Uniform Residantial Loan Apphcation

Freddie Mac Form 65 - Fannie Mae Form 1003
Effective %2030
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Prope

$ 1500

Mortg

Credit

Americ
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3a. Property You Own

‘ 3b. IF APPLICABLE, flomplete Information for Additional Property Does not apply

Unit #

State

ZIp

Country

. Intended Occupancy: | Monthly Insurance, Taxes, | For 2-4 Unit Primary or Investment Property
Status: Sold, | |nyastment, Primary Association Dues, etc.
Pending 5ale, | Residence, Second if not included in Monthly Menthly Rental For LENDER to calculate:
Property Value | orRetained Home, Cther Mortgage Payment Income Net Monthly Rental Income
5 5 5 5
Mortgage Loans on this Property [ Does not apply
Monthly Type: FHA, VA,
Mortgage To be paid offat | Conventional, | Credit Limit
Creditor Name Account Number Payment Unpaid Balance orbefore closing | USDA-RD, Other | (if applicable)
5 5 a ]
5 5 O ]
=y
‘ 3c. IF APPLICABLE, C omplete Information for Additional Property Does not apply
: Unit #
City State ZiP Country

Property Value

Status: Sold,
Pending Sale,
or Retained

Intended Occupancy:
Investment, Primary
Residence, Second
Home, Other

Monthly Insurance, Taxes,
Association Dues, etc.

if not included in Monthly
Mortgage Payment

For 2-4 Unit Primary or Investment Property

Monthly Rental
Income

For LENDER to calculate:
Net Monthly Rental Income

5

5

]




Section 4: Loan and Property
Information

want to purchase or refinance.

4a. L d Property Information

Section 4: Loan and Property Information. This section asks about the loan’s purpase and the praperty you

Loan Amount § 180,000.00
Property Address  Street 126 Lake View Lane

LoanPurpose (8 Purchase () Aefinance () Other (specify)

Unit #

City Pleasant Valley State AK - | ZIP 99999

Country USA

Number of Units 1
Occupancy (@ Primary Residence

Property Value $201,000.00
(D Second Home (O Investment Property

FHA Secondary Residence []

1. Mixed-Use Property. If you will occupy the property, will you set aside space within the property to operate
your own business? (2.g. ility, medical office, b barber shop)

2. Manufactured Home. Is the property a manufactured heme? (e.g., a factory built dwellinn - =,

For Purchase Only

. .= £-4 Unit Primary Residence or an Investment Property

Amount

~-ved Monthly Rental Income

$

For LENDER to calculate: Expected Net Monthly Rental Income

5

ifts or Grants You Have Been Given or Will Receive for this Loan [ Does net apply

Include all gifts and grants below. Under Source, choose from the sources listed here:
= Community Nonprofit - Federal Agency +Relative - Stata Agency «Lender
- Employer ~Local Agency « Religious Nonprofit « Unmarried Partner +Other

Source — use list above

Asset Type: Cash Gift. Gift of Equity, Grant Deposited/Not Deposited

Cash or Market Value

(O Depasited () Mot Depaosited|

H

(O Deposited () Not Deposited

5

Borrower Name: Peter Simon

Uniform Residential Loan Application

Freddie Mac Form 65 « Fannie Mae Form 1003
Effective 9/2020

29
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4a. Loan and Property Information

4a. Loan and Property Information

Loan Amount $ 180,000.00 Loan Purpose (@ Purchase (O Refinance (O Other (specify)
Property Address Street 126 Lake View Lane Unit #
City Pleasant Valley State AK  ~| ZIP 99999 Country USA
Number of Units 1 Property Value $201,000.00
Occupancy @® Primary Residence (O Second Home (O Investment Property FHA Secondary Residence []
1. Mixed-Use Property. If you will occupy the property, will you set aside space within the property to operate @ NO O YES

your own business? (e.g., daycare facility, medical office, beauty/barber shop)
2. Manufactured Home. Is the property a manufactured home? (e.g., a factory built dwelling built on a permanent chassis) @® NO O YES

30
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4b. Other New Mortgage Loans
4c. Rental Income

4b. Other New Mortgage Loans on the Property You are Buying or Refinancing

V1 Does not apply

Loan Amount/

Credit Limit

Creditor Name Lien Type Monthly Payment | Amount to be Drawn_| (ifapplicable) |
QO First Lien(O) Subordinate Lien | $ s S
QO First Lien () Subordinate Lien | § ] S
For Purchase Only Hﬂoes not apply
Complete if the property is a 2-4 Unit Primary Residence or an Investment Property Amount
Expected Monthly Rental Income 5
For LENDER to calculate: Expected Net Monthly Rental Income S

4/7/2023
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4d. Gifts/Grants

4d. Gifts or Grants You Have Been Given or Will Receive for this Loan Does not apply

Include all gifts and grants below. Under Source, choose from the sources listed here:

- Community Nonprofit - Federal Agency - Relative - State Agency - Lender
- Employer - Local Agency - Religious Nonprofit - Unmarried Partner - Other

Asset Type: Cash Gift, Gift of Equity, Grant Deposited/Not Deposited Source - use list above Cash or Market Value
_—

‘@ peposited () Not Deposited

(O Deposited () Not Deposited

32



L4. Qualifying the Borrower - Minimum

Required Funds or Cash Back

L4. Qualifying the Borrower - Minimum Required Funds or Cash Back

DUE FROM BORROWER(S)

A. Sales Contract Price 200,000.00

B. Improvements, Renovations, and Repairs

C. Land (if acquired separately)

D. For Refinance: Balance of Mortgage Loans on the Property to be paid off in the Transaction
e Toblo oo Dopoi vl ooy

E. Credit Cards and Other Debts Paid Off
(See Table 2c. Liabilities — Credit Cards, Other Debts, and Leases that You Owe)

F. Borrower Closing Costs (including Prepaid and Initial Escrow Payments) s 3,739.78

G. Discount Points

e ———

{ 2c. Liabilities - Credit Cards, Other Debts, and Leases that You Owe [ Does not apply

List all Tiabilities below (except real estate) and include deferred payments. Under Account Type, choose from the types listed here:
« Revolving (e.g., credit cards) . Installment (e.g, car, student, personal loans) « Open 30-Day (balance paid monthly) - Lease {not real estate) . Other

Account Type - To be paid off at

use list above Company Name Account Number Unpaid Balance or before closing | Monthly Payment
Installment _vj Auto World 124578 S 10,000.00 O S 500.00
Installment | |Auto World 986532 ) 478900 O S 368.00
Installment _-; Higher Education 1348AP9527 5 15,751.00 [ S 160.00
Revolving _vJ Acme Credit 60190024554 $ 121.00 [ S 32.00
Revolving _vJ Discover Card 97531246890 $ 1,00000 [ 5 50.00

LESS TOTAL MORTCACE LOANS (Line K) AND TOTAL CREDITS (Line ) - S 183.350.00

Cash From/To the Borrower (Line H minus Line K and Line N)
NOTE: This amount does not include reserves or other funds that may be required by the Lender
to be verified.

20,389.78
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Section 5: Declarations

Section 5: Declarations. This section asks you specific questions about the property, your funding, and your past
financial history.

‘ 5a. About this Property and Your Money for this Loan

A, Will yolroreep phEp priTTary residence?
IfYES, have you had an ownership interest in another property in the last three years?
If YES, complete (1} and (2) below:
(1)What type of property did you own: primary residence (PR), FHA secondary residence (SR}, second home (SH),
orf investment property (IP)?
(2)How did you hold title to the property: by yourself (S), jointly with your spouse (5P), or jointly with another person (0)?

B. lfthisis a Purchase Transaction: Do you have a family relationship or business affiliation with the seller of the property?

C. Are you borrowing any money for this real estate transaction (e.g., money for your closing costs or down payment) or
obtaining any meney from another party, such as the seller or realtor, that you have not disclosed on this loan application?
If YES, what is the amount of this money?

D. 1.Have you or will you be applying for a mortgage loan on another property (not the property securing this loan) on or
before closing this transaction that is not disclosed on this loan application?
2. Have you or will you be applying for any new credit (e.g., installment loan, credit card, etc.) on or before closing this loan that
is not disclosed on this application?

E. Will this property be subject to a lien that could take priority over the first martgage lien, such as a clean energy lien paid
through your property taxes (e.q., the Property Assessed Clean Energy Program)?

5b. About Your Finances
=A[e you 3 co-signepgegliarantor on any debt or loan that is not disclosed on this application?

G. Are there any outstanding judgments against you?

H. Are you currently delinquent or in default on a Federal debt?

Are you a party to a lawsuit in which you potentially have any personal financial liability?

Have you conveyed title to any property in lieu of foreclosure in the past 7 years?

. Within the past 7 years, have you completed a pre-foreclosure sale or short sale, whereby the property was soldtoa
third party and the Lender agreed to accept less than the outstanding meortgage balance due?

. Have you had property foreclosed upon in the last 7 years?

. Have you declared bankruptcy within the past 7 years?
If YES, identify the type(s) of bankruptcy:  [JChapter7 [ Chapter 11 [J Chapter12 [J Chapter 13
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Section 6: Acknowledgements
and Agreements

Section 6: Acknowledgments and Agreements. This section tells you about your legal obligations when

you sign this application.

Adknowledgments and Agreements

Definitions:

« "Lender” includes the Lender’s agents, service providers, and any of
their successors and assigns.

«"Other Loan Participants”includes (i) any actual or potential owners of
aloan resulting from this application (the “Loan”), (i) acquirers of
any beneficial or other interest in the Loan, (iii) any mortgage insurer,
{iv) any guarantor, {v) any servicer of the Loan, and (vi) any of these
parties’ service providers, successors or assigns.

| agree to, acknowledge, and represent the following:

(1) The Complete Information for this Application

« The information | have provided in this application is true, accurate,
and complete as of the date | signed this application.

« If the informatien | submitted changes or [ have new information
before dosing of the Loan, | must change and supplement this
application, including providing any updated/ | d re
estate sales contract.

+ For purchase transactions: The terms and conditions of any real
estate sales contract signed by me in connection with this application
are true, accurate, and complete to the best of my knowledge and
belief. | have not entered into any other agreement, written or oral, in
connection with this real estate transaction.

- The Lender and Other Loan Participants may rely on the information
contained in the application before and after closing of the Loan.

- Any intentional or negligent misrepresentation of information may
resultin the imposition of:

(a) civil liability on me, including menetary damages, if a
person suffers any loss because the person relied on any
misrepresentation that | have made on this application, and/or
(b) criminal penalties on me including, but not limited to, fine or
imprisonment or both under the provisions of Federal law
(18 U.S.C. 65 1001 et seq.).
(2) The Property’s Security
The Loan | have applied for in this application will be secured by
amortgage or deed of trust which provides the Lender a security
interast in the property described in this application.

{3) The Property’s Appraisal, Value, and Condition

- Any appraisal or value of the property obtained by the Lender is
for use by the Lender and Other Loan Participants.

«The Lender and Other Loan Participants have not made any
representation or warranty, express or implied, to me about the
property, its condition, or its value.

(4) Electronic Records and Signatures

« The Lender and Other Loan Participants may keep any paper record
and/or electronic record of this application, whether or not the Loan
is approved.

al

Borrower Signature

« If this application is created as (or converted inte) an “electronic
application”, | consent to the use of “electronic records” and
“electronic signatures” as the terms are defined in and governed by
applicable Federal and/or state electronic transactions laws.

+lintend to sign and have signed this application either using my:

{a) electronic signature; or

(b} a written signature and agree that if a paper version of this
application is converted into an electronic application, the
application will be an electronic record, and the representation
of my written signature on this application will be my binding
electronic signature.

- | agree that the application, if delivered or transmitted to the Lender
or Other Loan Participants as an electronic record with my electronic
signature, will be as effective and enforceable as a paper application
signed by me in writing.

(5) Delinquency

« The Lender and Other Loan Participants may report information about
my account to credit bureaus. Late payments, missed payments, or

other defaults on my account may be reflected in my credit report and
will likely affect my credit score.

« If | have trouble making my payments | understand that | may contact
3 HUD-approved housing counseling organization for advice about
actions | can take to meet my mortgage obligations.

(6) Autharization for Use and Sharing of Information
By signing below, in addition to the representations and agreements
made above, | expressly authorize the Lender and Other Loan
Participants to obtain, use, and share with each other (i) the loan
application and related loan information and documentation, (i) a
consumer credit report on me, and (i} my tax return information, as
necessary to perform the actions listed below, for so long as they have
an interestin my loan or its servicing:
(a) process and underwrite my loan;
(b) verify any data contained in my consumer credit report, my
loan application and ather information supporting my loan
application;
(c) inform credit and investment decisions by the Lender
and Other Loan Participants;
(d) perform audit, quality control, and legal compliance analysis
and reviews;
(e) perform analysis and modeling for risk assessments;
{f) monitor the account for this loan for potential delinquencies and
determine any assistance that may be available to me; and
(g) other actions permissible under applicable law.

Date (mm/dd/yyyy)

Borrower Sil

Date (mm/dd/yyyy) e
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Section 7: Military Service

(Section 7: Military SErViEEIJi his section asks questions about your (or your deceased spouse’s) military service.

Military Service of Borrower

Military Service - Did you (or your deceased spouse) ever serve, or are you currently serving, in the United States Armed Forces? (@ NO () YES

If YES, check all that apply:  [J Currently serving on active duty with projected expiration date of service/tour / ! {mm/dd/yyyy)
[ Currently retired, discharged, or separated from service

[ Only period of service was as a non-activated member of the Reserve or National Guard

O Surviving spouse

36
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Section 8. Demographics

The purpose of collecting this information is to help ensure that all applicants are treated fairly and that the housing needs of communities
and neighborhoods are being fulfilled. For residential mortgage lending, Federal law requires that we ask applicants for their demographic
information (ethnicity, sex, and race) in order to moniter our compliance with equal credit opportunity, fair housing, and home mortgage
disclosure laws. You are not required to provide this information, but are encouraged to do so. You may select one or more designations for
"Ethnicity” and one or more designations for "Race.” The law provides that we may not discriminate on the basis of this information, or on
whether you choose to provide it. However, if you choese not to provide the information and you have made this application in person, Federal
regulations require us to note your ethnicity, sex, and race on the basis of visual observation or surname. The law also provides that we may not
discriminate on the basis of age or marital status information you provide in this application. If you do not wish to provide some or all of this
information, please check below.

Ethnicity: Check one or mare Race: Check one or more

[ Hispanic or Latino [ American Indian or Alaska Native — Print name of enrolled
[0 Mexican [ Puerto Rican [ Cuban orprincipal tribe
[ Other Hispanic or Latino - Print origin: [ Asian

[ Asian indian [ Chinese [ Filipino

[ lapanese [ Korean [ Vietnamese

[ Other Asian — Print race:

For example: Argentinean, Colombian, Dominican, Nicaraguan,
Salvadoran, Spaniard, and so on.

Not Hispanic or Latino
[ | do not wish to provide this information

[ Black or African American
[ Mative Hawaiian or Other Pacific Islander
[ Native Hawaiian [ Guamanian or Chamorro [ Samoan

SDE’I(:emaBe [] Other Pacific Islander - Print race:

Male
[ I do niot wish to provide this information

Forexample: Fijian, Tongan, and so on.
White
[ | do not wish to provide this information

To Be Completed by Financial Institution (for application taken in person):

Was the ethnicity of the Borrower collected on the basis of visual observation or surname? @ NO () YES
Was the sex of the Borrower collected on the basis of visual observation or surname? @®NO (O YES
Was the race of the Borrower collected on the basis of visual observation or surname? @ N0 O YES

The Demographic Information was provided through:

(@ Face-to-Face Interview (includes Electronic Media w/ Video Component) () Telephone Interview () Fax or Mail O Email or Internet

Faorexample: Hmong, Lactian, Thai, Pakistani, Cambodian, and so on.

4/7/2023
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Section 9: Loan Originator Information

Loan Originator Information

Loan QOriginator Organization Name ABC Mortgage Company
Address 1000 Any Street, Suite 200, Pleasant Valley, XY 99999
Loan Originator Organization NMLSR 1D# 1234567 State License ID#

Loan Qriginator Name John Smith

Loan Originator NMLSR ID# 7654321 State License ID#
Email jsmith@abcmtgco.com Phone ( 713 ) 300 -
Signature Date (mm/dd/yyyy) / /

38
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URLA - Lender Loan Information

Property & Loan

L4.

L3. Minimum
Mortgage Loan | Required Funds
or Cash Back

4/7/2023

40



41

L1. Property and Loan Information

Community Property State

€ast one DOITOWer lves in a community property state.

L1. Property and Loan Information

. il
The property is in a community property state.

[] Conversion of Contract for Deed or Land Contract

[] Renovation

[ Construction-Conversion/Construction-to-Permanent
O Single-Closing () Two-Closing

Construction/Improvement Costs $

Refinance Type Refinance Program

o Cash Ou (O Full Documentation
(O Limited Cash Out (O Interest Rate Reduction
(O Cash Out (O Streamlined without Appraisal

(O Other

Lot Acquired Date / /
Original Cost of Lot $

{mm/dd/yyyy)

Energy Improvement I

[[] Mortgage loan will finance energy-related improvements.

[] Property is currently subject to a lien that could take priority over
the first mortgage lien, such as a clean energy lien paid for through
property taxes (e.q., the Property Assessed Clean Energy program).

Project Type | [] Condominium [ Cooperative

[ Planned Unit Development (PUD)

Property is not located in a project

4/7/2023
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L2. Title Information

L2. Title Information
Title to the Property Will be Held in What Name(s): For Refinance: Title to the Property is Currently Held in What Name(s):

Peter Simon

Estate Will be Held in Trust Information

@ Fee Simple QO Title Will be Held by an Inter Vivos (Living) Trust
O Leasehold Expiration Date / / (mm/dd/yyyy) | Title Will be Held by a Land Trust

Manner in Which Title Will be Held Indian Country Land Tenure

@ Sole Ownership O Joint Tenancy with Right of Survivorship| (O Fee Simple On a Reservation

O Life Estate O Tenancy by the Entirety QO Individual Trust Land (Allotted/Restricted)

O Tenancy in Common () Other (O Tribal Trust Land On a Reservation

QO Tribal Trust Land Off Reservation
(O Alaska Native Corporation Land

42
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Mortgage Type Applied For
® Conventional USDA-RD

OFHA QVA  (Q Other:

Terms of Loan

Amortization Type
®) rixed Rate O Other (explain):

Note Rate  5.5000 %
Loan Term 360 (months)

Proposed Monthly Payment for Property

Mortgage Lien Type
(® First Lien
(O Subordinate Lien

(O Adjustable Rate
If Adjustable Rate:

Initial Period Prior to First Adjustment {months)
Subsequent Adjustment Period (months)

Loan Features

[ Balloen/ Balloon Term (months)

[ Interest Only / Interest Only Term (months)

] Negative Amortization

[] Prepayment Penalty / Prepayment Penalty Term

[] Temporary Interest Rate Buydown/Initial Buydown Rate
[ Other (explain):

(months)
9%

First Mortgage (P &1)
Subordinate Lien(s) (P& 1)
Homeowner’s Insurance
Supplemental Property Insurance
Property Taxes

Mortgage Insurance

Association/Project Dues (Condo, Co-Op, PUD)

Other
TOTAL

1,022 .02

95.00

52 50

S
5
S
$
$ 208.33
S
$
S
S

1,377.85
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L4. Qualifying the Borrower - Minimum
Required Funds or Cash Back

{ 2c. Liabilities -- Credit Cards, Other Debts, and Leases that You Owe

L4. Qualifying the Borrower - Minimum Required Funds or Cash Back

DUE FROM BORROWER(S)

A. Sales Contract Price

200,000.00

B. Improvements, Renovations, and Repairs

C. Land (if acquired separately)

D. For Refinance: Balance of Mortgage Loans on the Property to be paid off in the Transaction

O

E. Credit Cards and Other Debts Paid Off
(See Table 2c. Liabilities — Credit Cards, Other Debts, and Leases that You Owe)

F. Borrower Closing Costs (including Prepaid and Initial Escrow Payments)

373978

[ Does not apply

1abilities below (except real estate) and include deferred payments. Under Account Type, choose from the types listed here:

+ Revolving (e.g., credit cards)

«Installment (e.g, car, student, personal loans)

+ Open 30-Day (balance paid monthly) . Lease (not real estate) .« Other

Account Type -
use list above

Company Name

To be paid off at
Account Number Unpaid Balance orbefore closing

Monthly Payment

Instaliment

Auto World

124578 S 10,000,000 O

$ 500.00

Installment

Auto World

986532

4789.00

368.00

Instaliment

Higher Education

1348AP9527

15,751.00

160.00

Revolving

Acme Credit

60190024554

121.00

Revolving

Discover Card

97531246890

S
5
5
5

1,000.00

$
$
S 32.00
5 50.00

TOTAL DUE FROM BORROWER(s) (Line H)

203,739.78

LESS TOTAL MORTCACE LOANS (Line K) AND TOTAL CREDITS (Line )

183.350.00

Cash From/To the Borrower (Line H minus Line K and Line N)

NOTE: This amount does not include reserves or other funds that may be required by the Lender

to be verified.
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Supplemental Consumer Information Form
Fannie Mae/Freddie Mac Form 1103

7o be compicted by the Lender:
Lender Loan No/Univerial Loan ident fiee

s I tal Cor Infor Form

The purpose of the 1 er Inf tion Form (SCIF) is to collect information on homeownership education and housing
counseling and/or language preference to help lenders better understand the needs of borrowers during the home buying process

Borrower Name (First, Middle, Last, Suffix)

Homeownership Education and Housing Counse!
d n and housing are offered by independent third parties to help the Borrower understand
of

the rights and

Has the (s) P (group or web-based classes) within the last 12 months? O NO O YES

f YES: (1) What format was it in: (Check the most recent) O Attended Workshop in Person O Completed Web-Based Workshop
(2) Who provided it:
If a HUD-approved agency, provide Housing Counseling Agency ID #
For a list of HUD-approved agencies go to: hitps://www.hud.gov/program_offices/housing/sfh/hec

If not a HUD-approved agency, or unsure of HUD approval, provide the name of the Housing Education Program:

(3) Date of Completion mm/ddyyyy
d b d ) within the last 12 months? O NO O YES

(1) What format was it in: (Check the most recent) O Face-to-Face O Telephone O Internet O Hybrid

(2) Who provided it:

if a HUD-approved agency, provide Housing Counseling Agency ID #

For a list of HUD-approved agencies go to: https:// hud. program_off i hee

If not a HUD-approved agency, or unsure of HUD approval, provide name of Housing Counseling Agency:

(3) Date of Completion — mmddiyyyy

Language Preference

Your loan is likely to b 1 d in English. This question requests information to see if
communications are available to assist you in your preferred language. Please be aware that may NOT be
preferred language.
Optional - Mark the language you would prefer, if available:
O English O Chinese O Korean O Spanish O Tagalog O Vietnamese O Other: __ O 1 do not wish to respond
B30 &304 (Espanol) (Tagalog) (Tiéng Vvién)

Your answer will NOT negatively affect your mortgage application. Your answer does not mean the Lender or Other Loan Participants agree to
communicate or provide documents in your preferred language. However, it may let them assist you or direct you 1o persons who Can assist you.
L and may be by the U.S. Depas of g
and Urban Tofind a agency, contact one of the Federal

+ LS. Department of Housing and Urban Development (HUD) at (800) or hitps hud i
* Consumer Financial Protection Bureau (CFPB) at (855) 411-2372 or ww: ance. i

Supplemental Consumer Information Form
Fannie Mae/Freddie Mac Form 1103
5/2022
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To be completed by the Lender:
Lender Loan No /Universal Loan |dentifier

Mahe Ak

I

Uniform Residential Loan Appﬁcation — Continuation Sheeti
Use this continuation sheet if you need more space to complete the E

Borrower Namae (First, Middle, Last, Suffix )

4
<

E
3
4
-
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Summary

* Loan Types & Programs
* Relationship of 4 Cs

» Asking Appropriate Financial

Questions

* Importance of an Accurate Loan

Application

MGIC
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MGIC

THE FUNDAMENTALS OF THE
MORTGAGE PROCESS

Processing the Loan
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8 Stages of the Mortgage Cycle

w

Servicing Origination Processing

Payments to third parties are The loan application is completed. The loan file is documented.
collected.

Secondary Market Underwriting

Mortgages are bought and sold by The loan file is evaluated.
lenders and investors. \ F

- Warehousing %*\,
I “ Closed loans are temporarily held. ? ,"

-
T

L] . . l
Delivery

Loans are packaged and shipped to
an investor

Closing

Loan documents are signed; title
is transferred.




Processing the Loan

Data integrity

Communication among all parties

Gather & verify documentation

Prepare & submit to underwriting

Satisfy underwriting conditions

50
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Documenting the Loan File b!

« Standard documentation
- Verification of Employment (VOE)
- Verification of Deposit (VOD)
* Electronic documentation
- Paystubs and W-2’s
- Bank Statements
 Third-party verification
- The Work Number, etc.

4/7/2023
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The Loan File Checklist

Assists with packaging loan for underwriting
Check investor requirements

Loan File Checklist

Self Employed Documentation

[ 2 years" signed per. 2| Tax reTurms wit
[ Ifownership Is %, 2 years’ slgne

[ Income anatysis farms

Verification of Assets

[ verfed funds are suff

rown chac
Investors’ sub

Uniform Residential Loan Application (URLA) - Fannie
Mae Form 1003 Freddis Mac Form 65 or other approved
equivalent
[0 compieced In full, Including a Z-yaar res 5
ed the gift funds
Fannie Maeg/Freddie Mac Uniform Residential Appraisal
Report or Other A pproved Equivalent
scane and
. compar,
ores g;T-ﬁa - [ Buiding and iocadion map
Heliandpn [ aladdenda and explanacions

Sales Contract andfor Escrow Instructions

inis not listed on tha
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Automated Underwriting (AU) b!

* Provides U/W recommendation based
on loan data

» Streamlines processing & underwriting
 Most common AU systems:

- Desktop Underwriter (DU)

- Loan Product Advisor (LPA)
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DU Findings

Risk/Eligibility

Potential Red Flags

Findings
Verification

Messages/Approval

Conditions
Observations
Underwriting

Analysis Report

Summary of Findings

Casefile ID

1401905924
Borrower 1 Lisa lelyzaveta Shkoda

Lender Loan Number 3100050313

DU Version 10.3

Mortgage Information

LTV/CLTV/HCLTV 95.00% / 95.00% / 95.00%
Housing Expense Ratic  36.62%

Debt-to-Income Ratio 42.25%

Total Loan Amount $361,000.00
Sales Price $380,000.00
Actual/Estimated

Appraised Value $390,000.00
Months Reserves 2

Property Information

1381 Willow Lake Drive,
Charlottesville, VA, 22902

Property Address

Recommendation

Approve/Eligible

Submission Number
Submission Date
First Submission Date

Submitted By

Note Rate

Loan Type

Loan Term
Amortization Type
Loan Purpose

Refi Purpose

Number of Units

8

08/12/2020 01:47PM

07/22/2020 03:07PM

c3rhbmna

4.250%

Conventional

360

Fixed Rate

Purchase

4/7/2023
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LPA Feedback

FreddieMac Loan Product Advisor® Feedback Certificate
Assessment Summary
BORROWER NAME NUMBER OF SUBMISSIONS LP KEY NUMBER
John Freddie 1 A1540786
L L L] L L
. ment Summary
{ASE ELIGIBELITY INCCME REW™ RELIEF ASSET R&W" RELIEF
ELIGIBLE
L Py
* Mortgage Information ="
BORROWER NAME ADDITIONAL BORROWER APPRAISAL [DENTIFIER LENDER LOAN NUMBER MORTGAGE TYPE
John Freddie Mary Freddie 1100AAT111 1122334455 Conventional
990-10-0001 990-20-0002
-
« Asset Information s oo seneiouise
PROPERTY ADDRESS DOCUMENTATION LEVEL
1234 S MAIN ST, Streamlined Accept
WINSTON SALEM, NC 27101
- Loan-to-Value Ratios

Feedback Summary

LTV

Qualifying Ratios

- Message categories

FROPOSED HOUSING (PITT) PRESENT HOUSING EXPENSE TOTAL MONTHLY INCOME TOTAL MONTHLY DEBT
$1,405.00 $1,220.00 $§6,100.00 $2,356.00 NIA
HOUSING RATIO DEBT RATIO OCCUPANT HOUSING RATIO o JEBT RATIO

Credit Report Information

CTED BORROWER SELECTED REPOSITORY. INDICATOR SCORE CHEDIT REQRDERED, CREDI:

MARY FREDDIE Experian (4
ER ORY AND CREDIT SCORE
John Freddie Experian TransUnion | Equiax 300473075890000
785 779 760
Mary Freddie Experian TransUnion | Equitax 300473075890000
m 768 783
Mortgage Details
AMORTIZATION TYPE AMORTIZATION MONTHS LOAN AMOUNT INTEREST RA
Fixed 360 $205,000.00 4.5000%
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Additional Automated Underwriting Resources

s
FreddieMac Fannie Mae

Single-Family

SINGLE FamjLy

freddiemac.com fanniemae.com

4/7/2023
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Uniform Underwriting & Transmittal Summary

Uniform Underwriting and Transmittal Summary
L Borrower and Property Information

Bonomer Name___ PE1EF Siman Occupancy Status Sales Prioe§ 200.000
Total # o Borowers___2 i Primary Residence Agpraised Value 3 201,000
Propety Address 126 Lake Wiew Lane, Plzasant Valley, XY 80009 0 Second Home:
01 Investment Progesty
Property Type Project Classification
@ 1 unit Fredde Mac Fanric Mae
E Estabished PUD Froject Property Rights
O F New PUD Project @ Fes Simpie

O P Limited Review - New Condo Project O Leasehold
L Q Limited Review - Established Condo Project

F IR Fuil Revisw - New Condo Progect

O Manufactured Housing U 5 Ful Review - Establishad Cando Project

) Single Wide [ Multiwide J Reciprocal Review O T Fannie Mag Review through PERS - Conda Project

0 U FHA-approved Condo Project

UV Condo Project Review Waived

0 1 Full Review - Co-op Project

Borrower & Property

[ 2 Fannie Maz Review through PERS - Ca-op Projset
Project Name Fansie Mz Condo Project Manage™ Project ID (7 any)
Amartization Type Loan Purpose Lien Position
) Fore-Rate—Monthy Payments & Purchase 8l First Morigage
) Fired-Rate—Biweskly Payments U Cash-Out Refinance Amount of Subordinate Financing
0 Balloon O Limited Cash-Out Refinance (Famic) 5
O USDARD O ARM (typs) T No Cash-Out Refinanes (Fraddie] (I HELOC, include balance and cred imit)
3 ther (specily) 1 Home Imgrovement 0 Second Marigage
L3 Construction Conversion/Construeton to Parmanent
Wote Information Martgage Originator Temparary Buydown
Loan Amoant § 180,000 0 Seller OYes
Nate Rate 55000 % 0 Broker @ N
Loan Term {in morths] 380 @ Comespandent Tems,

SrokerComespondant Name and Company Name:

ABC Mortgage Compan

M. Underwriting Informafion

Undenwriter's Name: Appraiser's Name'License # Appraisal Company Name
John Appraiser / 123-0000000 Accurate Appraisal
‘Stable Monthly Income Proposed Monthly Payment for the Property
Bamower 1 5. 4.181.00 First Morigage P&I $1.022.02
Bomower 2 §_5,000.00 Subordinate Lien (s) P&I 3
Bomower 3 3 Loan-to-Value Ratios Homeowner's Insurance: §__ 9500
Bomower 4 3 LTV 80.00% Supplemental Property insurance H
Other Bormowers (5+) ) % P Tares §_ 20833
Rental income - subjact proparty 5 % Morigage Insurance 5
Net Rental Income - other properties 5 Asscciation/Project Duss (Condo, Ca-Op, PUD) 5
L] . Total Bomower Income § 918100 Cther ]
l l nd erwrltl n O Atfeast one bomawer s sef-ampioyed Toal
Level of Property Review
Qualifying Ratios [ Exteriorlinterior
Primary Housing Expensa/income 15.04% [ Exerior Oniy All Other Moathly Payments Usedin Qualifing  51,110.00
Total Otigationsincome{DT]) —27.16% O NoAppraisal
FormMumbes Borromer Funds fo Close

Qualifying Rate Requied §20,380.78
& Rste Usad for Qualifying 5.5000 % Escrow (TR} & Yes L No Verfied Assets  § 78,078 00
O Initial Boughi-Down Rate %
O Other % No. of Months Resenves_ 41
Risk Assessment Interestad Party Confributions_ %
3 Manuat Underwrising

AUS Affordable Housing Initiative Homeownership Education Certificate in File

Qo LPA O Other QOvYes ONo OYes @MNo
AUS Recommendation Approve/Eligible.

Seller and Contact Info e

LPA Doc Class (Freddie)

D five C: Soore 720
Underwriter Comments

IV_Seller and Contact Informafion

Seller Name_ Contact Name. Contact Phone Number_
Seller Address_ Contact Title,
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lll. Underwriting Information

lll. Underwriting Information
Underwriter's Name

Appraiser's Name/License #
John Appraiser / 123-0000000

Appraisal Company Name
Accurate Appraisal

Stable Monthly Income

Borrower 1

Borrower 2

Borrower 3

Borrower 4

Other Borrowers (5+)

Rental Income - subject property
Net Rental Income - other properties
Total Borrower Income

{1 At least one borrower is self-employed

Quaﬁfying Ratios
Primary Housing Expense/lncome
Total Obligations/Income(DTI)

15.04 9
2716 %

Qualifying Rate

A Rate Used for Qualifying
O Initial Bought-Down Rate
O Other

Risk Assessment
O Manual Underwriting
QO AUS

QDU QLPA [Other
AUS Recommendation
DU Case ID/LP AUS Key#
LPA Doc Class (Freddie)

Underwriter Comments

_5.5000 %
%
%

Approve/Eligible

1234567899

Representative Credit/Indicator Score 720

$ 4,161.00

$_5,000.00

$ Loan-to-Value Ratios

$ LTV 90.00 %
3 CLTVITLTV. %
3 HCLTVHTLTV %
$

Level of Property Review
Exterior/Interior

(O Exterior Only
O No Appraisal

Form Number

Escrow (T&l) & Yes O No

Affordable Housing Initiative
QYes QNo

Proposed Monthly Payment for the Property

First Mortgage P& $1.022.02
Subordinate Lien (s) P&l
Homeowner's Insurance $_ 95.00
Supplemental Property Insurance $
Property Taxes $_208.33
Mortgage Insurance $ 5250
Association/Project Dues (Condo, Co-Op, PUD) $
Other $
Total 5 1,377.85
All Other Monthly Payments Used in Qualifying ~ $1,110.00
Borrower Funds to Close
Requred $20,38978
Verified Assets  $78.079.00
No. of Months Reserves_ 41
Interested Party Contributions, %

Homeownership Education Certificate in File
CdYes A®No
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Qualifying Ratios

Evaluate borrowers’ ability to repay the loan

Total Primary Housing Expense

Housing Ratio
Total Income

Total All Monthly Payments

Total Debt Ratio

Total Income

Qualifying Ratios

$1,377.85/$9,161.00 = 15.04% Housing Ratio

$2,487.85/$9,161.00 =~ 27.16% Total Debt Ratio

4/7/2023
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lll. Underwriting Information

lll. Underwriting Information
Underwriter's Name

Appraiser's Name/License #
John Appraiser / 123-0000000

Appraisal Company Name
Accurate Appraisal

Stable Monthly Income

{1 At least one borrower is self-employed

Qualifying Ratios

Primary Housing Expense/Income 15.049
Total Obligations/Income(DTI) __27.16%
Qualifying Rate

A Rate Used for Qualifying 5.5000 %
O Initial Bought-Down Rate %
Q Other %

Risk Assessment
O Manual Underwriting
QO AUS

QDU QLPA ([Other
AUS Recommendation
DU Case ID/LP AUS Key#
LPA Doc Class (Freddie)
Representative Credit/Indicator Score 720
Underwriter Comments

Approve/Eligible

Borrower 1 $ 4,161.00

Borrower 2 $_5,000.00

Borrower 3 $ Loan-to-Value Ratios
Borrower 4 $ LTV 90.00%
Other Borrowers (5+) $ CLTVITLTV. %
Rental Income - subject property $ HCLTV/HTLTV %
Net Rental Income - other properties $

Total Borrower Income $ 9,1671.00

1234567899

Level of Property Review
Exterior/Interior

(O Exterior Only
O No Appraisal

Form Number

Escrow (T&l) & Yes O No

Affordable Housing Initiative
QYes QNo

Proposed Monthly Payment for the Property

First Mortgage P&l
Subordinate Lien (s) P&l
Homeowner's Insurance
Supplemental Property Insurance
Property Taxes
Mortgage Insurance
Association/Project Dues (Condo, Co-Op, PUD)
Cther
Total

All Other Monthly Payments Used in Qualifying

Borrower Funds to Close

Required
Verified Assets
No. of Months Reserves_ 41
Interested Party Contributions, %

Homeownership Education Certificate in File
CdYes A®No

$1.022.02

$
$__95.00

$
s 20833
52 50

R=cd
£ € N

1,377.85

$1.110.00

$.20,389.78
$78.079.00
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Loan-to-Value (LTV) Ratio

Sales Price: $200,000
Appraised Value: $201,000
Mortgage Amount: $180,000

$180,000
$200,000

= 90% LTV

4/7/2023
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Combined Loan-to-Value
(CLTV) Ratio

Sales Price: $200,000
Appraised Value: $201,000
1st Mortgage Balance: $180,000
HELOC Credit Line: $14,000
2"d HELOC Balance: $ 10,000

$180,000 + $10,000
= 95% CLTV
$200,000 ’




4/7/2023

HELOC Combined
Loan-to-Value (HCLTV) Ratio

Sales Price: $200,000
Appraised Value: $201,000
1st Mortgage Balance: $180,000
HELOC Credit Line: $14,000
HELOC Balance: $10,000

$180,000 + $14,000
$200,000

= 97% HCLTV
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Summary

* Importance of processing in origination
cycle

 Documentation types

* Importance of AU systems in mortgage
lending

* Uniform Underwriting & Transmittal
Summary

MGIC
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Connect with us.

Twitter: mgic.com/twitter

MGIC Connects Blog: mgic.com/blog
LinkedIn: mgic.com/linkedin
YouTube: mgic.com/youtube

¥ '\ Facebook: mgic.com/facebook
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Thank You.

Visit us @ mgic.com
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