Get them ready

for move-in day even faster — with HomeReady® and MGIC MI

With MGIC MI S
Down Payment 8,750 7,500
and HomeReadly, Y i
b t Base Loan Amount $241,250 $242,500
LIRS Sl o1 Upfront Premium (financed) $4,222 $0
less money down, Total Amount Borrowed $245,472 $242,500
owe less and often Interest Rate 4.5% 4.625%
have a lower monthly Monthly MI Payment $170 $89
payment. Monthly Loan Payment (P&I+MlI) $1,414 $1,336
Assuming 3% annual appreciation
Est. Ml Cancellation Month Not Cancellable 61
Both HomeReady and v — l . ;
MGIC allow for: SE IS S EE $1,398 $1,247
5 years or after cancellation
+ 3% down payment _
o Est. Monthly MI Payment in $154 $0
- 100% gift funds to be 5 years (assuming Ml cancellation)

used for the down
payment

HomeReady® is a registered
trademark of Fannie Mae.

For more information,
contact your MGIC representative,
mgic.com/contact.
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