GET CONNECTED

Get MGIC Rates through LO Toolkit

Last Revised Date: 11/04/2022

Option 1:

1. Access MI Rate through Product Pricing
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2. Review MI Rates

On the product results page:

a.

The Private MI Provider information
indicates which MI provider’s rates are
displayed. Look for MGIC*

Review the MI column of the resulting
information to see MGIC rate quote
estimates for the corresponding products
Click the pencil icon next to the interest
rate of a selected product to review a
range of interest rates and correlating
details

If an MGIC rate is not found, clicking the
View Details link will display a pop-up box
indicating the response details from MGIC
as to why Ml rates were not provided

*Note - LO Toolkit will use round-robin logic to
determine which Ml provider to request rates
from and display.

(28) Eligible Products

==l

Integration Test Investor - Correspondent - FNMA HomeReady 20 Yr Fixed

FNMA Conforming 30 Yr Fixed

MI Response Details

U.S. Bank National Association - Retail - X

d

Failed to fetch mortgage insurance from MGIC: Request to MGIC failed: rate-not-
found. 300|Debt-to-income ratio over 55% is oulkide of MGIC UW guidelines
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Option 2:

1. Access MI Rates through Monthly Debt
Detail

R LENDER
5 porTAL

a. From the loan file in Lender Portal loan,
choose Edit on the Monthly Debt detail

b. From the Proposed Monthly Housing
Expenses section, choose Pull quote from
the Mortgage insurance area

c. Choose MGIC from the Provider drop-down
and click Refresh

The Ml rates will automatically be updated.

Proposed Monthly Housing Expenses $2,200.40

New mortgage insurance quote
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