
Lender 
Pros:

Engage millennial homebuyers with social media 
resources tailored for this digital generation. mgic.com/social-shareable 

99% 
use the internet in 
their home search8

47% 
found a mortgage 

lender online9

39% 
would be comfortable 
buying a home online10 

57% 
use a mobile banking app 

to check their credit score11

58% 
 of millennials leveraged 

eSign technology in their 
purchase transaction12

Homebuying 
trends 

TECH-SAVVY MILLENNIALS: RESHAPING 
THE ROAD TO HOMEOWNERSHIP 
Forget flipping through listings – millennials rely on digital tools to find their dream homes. 
Dive into how this tech-savvy generation is reimagining the homebuying journey. 

Demographics

26-44
years old1

52%
married couples1

39%
bachelor’s degree2

75%
consider social media 

an essential part of their 
daily life3 

Sources: 1) Fortune, 2023; 2) Pew Research Center, 2019; 3) Gitnux, 2023; 4) Student Loan Planner, 2024; 5) CNBC Select, 2023; 6) Millennial Money, 2023; 7) Bankrate, 2023; 8) NAR’s Real Estate in a Digital Age, 
September 2021; 9) NAR’s 2023 Home Buyers and Sellers Generational Trends Report; 10) Zillow Research, 2021; 11) CNBC Select, 2024; 12) ServiceLink’s 2024 State of Homebuying Report. 
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The top 3 social media 
platforms millennials 

use are Facebook, 
Instagram and 

YouTube.3

Often considered digital natives, millennials grew up during a time of rapid technological 
advancements, including the rise of the internet, smartphones and social media. 

Financial snapshot

$33,173
 average student  

loan debt4

  $71,566
median household  

pre-tax income5

9.8%
average savings rate6

43%
receive financial advice 

from social media7 

87%
72%
66%

https://www.mgic.com/mortgage-connects#format=social-shareable
https://cdn.nar.realtor/sites/default/files/documents/2023-home-buyers-and-sellers-generational-trends-report-03-28-2023.pdf#:~:text=2023%20NAR%20Home%20Buyers%20and%20Sellers%20Generational%20Trends,Older%20Gen%20Y%2FMillennials%3A%20Younger%20Gen%20Y%2FMillennials%3A%20Gen%20Zers%3A
https://www.nar.realtor/newsroom/in-the-news/this-isnt-your-parents-first-time-homebuyer-more-millennials-are-breaking-into-the-housing-market
https://www.pewresearch.org/social-trends/2019/02/14/millennial-life-how-young-adulthood-today-compares-with-prior-generations-2/
https://gitnux.org/millennials-on-social-media-statistics/
https://www.studentloanplanner.com/student-loan-debt-by-generation/
https://www.cnbc.com/select/how-much-money-millennials-make/
https://millennialmoney.com/millennial-spending-habits/
https://www.bankrate.com/investing/financial-advisors/americans-financial-advice-top-place/
https://cdn.nar.realtor/sites/default/files/documents/2021-real-estate-in-a-digital-age-10-05-2021.pdf
https://cdn.nar.realtor/sites/default/files/documents/2021-real-estate-in-a-digital-age-10-05-2021.pdf
https://www.nar.realtor/sites/default/files/documents/2023-home-buyers-and-sellers-generational-trends-report-03-28-2023.pdf
https://www.zillow.com/research/digital-tools-millennials-29101/
https://www.cnbc.com/select/why-millennials-gen-z-use-mobile-banking-apps/
https://go.svclnk.com/state-of-homebuying-report-2024.html

